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First Mortgage
Public Utility
Long Term Bonds
Well secured bonds of
established hydro - electric
properties offer exceptional
opportunities for profitable
investment.

Georgia Carolina
Power Co.

First Mortgage 5% Bonds
Due 1952

Yielding 7%%
Details on request.

Prince &U)hitely
Established 1878

Members New York Stock Exchange
52 Broadway Tel. Broad 6323

. .

I GRAIN I
We are prepared to offer
a direct seryice for tradersin Grain andCommodities.
Full information, quotationsand other timely
data on request.

Rasmussen & Co
NmW. Chicago Board of Trmdo
STOCKS - BONDS - GRAIN

111 Broadway New York
Tel. Rector 4M1

Why the Rails
Must Improve

Detlcr business.lower cost*
-more efficient, operation.

Other trnod, bard reasons Indicaterails are undervalued.

Will they prove the
Market Leaders?
Seems likely they will.with
more optimism prevailing.
A special article analyzing the
PRESENT anil KOTO RE
STATUS UK THE KAILS.
also analysis of BALTIMORE
A OII1U.

M for o MARKET
Copy C-II7 OPINION

R. H. MacMASTERS & CO.
Mtmkrrt CmitlliafJ (ml Xttthanga ,j N. r.
82-84 Broad St. Ntw York
than; Mr+iJ 63S0. Saiirt Flrti Tlw

OAces In eight dtlaa iiree: wirea

Bankers Trust
Continental Insurance
Guaranty Trust
General Baking Stks.
Nat. Ice & Coal Stks.

J.K.Rice,Jr.& Co.
Phonos 4000 to 4010 John. 30 Wall St., N. T.

Blyth,Witter. & Co.
INVESTMFNT SECURITIES

61 BROADWAY
NEW YORK

Telephone 8084 Bowling Green
San Francisco bi-uttle l,os Ang< Irs

'

Guaranty Trust Co.
McCLURE,JONES&REED

Members Hcu> York Stock Exchange
115 Broadu.au. /'hone iWill Ilector

DtVIDKXDS AM) INTEREST.
__ |

American Telephone ft Telegraph Co.
mill DIVIDEND

A quarterly dividend at Two Dollars and
Twenty-five Cents per share will be paid on
Saturday, October 1,1, I1KM. to stockholders
of reeotd at the < lose of business on Tu«i-
alAV. HmfwnhiT "n 1ft*-' 1

H. BGAiR-BMITII. Trcaaurar.

NEW VOIIK. ONTARIO AND WKNTEH.N
RA1I.WAY («.

Grand ( antral Terminal.
September 2T. 1921.

A dividend of 2 p«r rent. (12 per Khar*) on
the Common Stock of tlila Company baa bran
declared, payable on Monday. October 17,
1021, to fctockholdcra of record at t!>« cloae of
hualneaa at 12 o'clock noon on Saturday,
October 8, 1921.

R. t>. RICKARD. Secretary.

' T.EGAf. XOTIf KH.

No. 12W3I.
TREASURY UKI'ARTMENT.

off-ice ok comptbolush or ttie
CURRENCY.

T'.'jwWr.ftOS, D. C., September SI, 1921. I
WHEREAS, by eatlwfactory evidence presentedto the undersigned, It tia* been mad*

to appear that
THE METROrot ITAN NATIONAL

T tnr. ill >'r ii BVT H'mv in
the CITY of NEW YORK In the County.ofNEWYORK id State of NEW YORK hat
ron'.pllmi with all the provisions of tlia
fatnt's of the United States, required to h«
compiled with b< fore an association shall be
authorized to commence the business of
Hanking;
NOW THEREFORE T, P. R. CltlflSINGER.

Comptroller of »h" Currency, do hereby certifythai THE MRTnoROMTAN N.'TIONAIiRANK OF Till: CITY OK NEW
YORK" In Urn CITY of NEW YORK In ths
County of NEW YORK and Htnto of NEW
YORK Is authorised to commence the businessof thinking as presided In Section Flf'y
one hundred and sixty nine of the Revised
Statutes of Iho United Statas.

OONVKRBION of 'Metropolitan Rank"
With t hranchoa In the Borough of Mtv
haitan, County and Stale of New York,
and 1 branch In the Borough of Brooklyn,
County of Kings and Ptate of New York.
IN TESTIMONY WIIERBOK witness my
feand and Heal of office this TWENTYVOUHTIIday of SEPTEMBER, 1021.

I>. It CRtflSIN'GRR.
Comptroller of the Currency

{Currency Ruroau Heal of tho Comptrollerof the Currency. Treasury
Department.)

CUSTOM IIOL'SE RECEIPTS.
Thh receipts for duties at the Custom

House yesterday were $1355.310.12, of
which $325.1*3.50 was for merchandise
withdrawn from horitlerl warehouses and
9330,121.132 for recent Importations.

;

i FINANCIAL NEWS
AND COMMENT

I

Oil Stocks Advance Under Iniflucnce of Higher Petroleum
Prices.Call Money Up.

The movement of atocks yesterday Indicatedthat consideration of recent
events in the industrial field was affectingquotations, hastening short covering
in certain directions and checking sales
for the fall of prices. Thus the market
follow tng was persuaded by the third increaseof the Pennsylvania crude oil quo-

" uaja mai WIIOUIUIJIIUII « ««

making sufficient important Inroails into
stocks to urge buyers to stimulate productionby raising prices. With tho exceptionof the erratic Mexican Petroleum
shares, oil issues generally gained ground
with a fair show of vigor. The copper
stocks bore witness to a firm position of
the metal, which is commanding 12T6
and 13 cents a pound, against 13 cents a

few weeks ago. by holding their gains of
the preceding three sessions and adding
to them. Cruclblo Steel advanced more

than a point and others were fractionally
higher at the close than they were on

Thursday. The majority of railroad
shares moved upward.
What lia3 been going on in oil and

copper of late can be argued as bringing
new evidence of business growth into
sight or as merely continuing the tale of
gradual business extension which began
In August. But either way the result is
tho same. First it was textiles, then
several kinds of building materials, productswhich passed earliest into deflationlast year, and now it is steel, oil
and copper that are slowly pressing forwardtoward a period of normal consumption.Tho stock market has behavedfor the last two weeks as though
buyers were fearful lest they proceed
ahead of business Improvement and so

inect wlih price reactions as the market
waited for industry to catch up. But it
lias been noticeable that the reactions
which short sellers have caused have
been slight in extent and when one or
two groups of stocks were being forced
back others were going ahead.
The impression is growing that railroadexecutives are being pressed so

closely by shippers and others to move
for lower freight rates that they may
make proposals to the Interstate CommerceCommission before long. But It
seems hardly likely that the carriers
will consider seriously such a programmeuntil they have assurances that
concessions in wages can be made.
Quite likely uncertainty about rates
and wages has acted to retard speculationIn railroad shares, and it Is conceivablethat even with good net earningsstatements in the next few months
the rail securities will feel the onus of
that double burden. Next week's meeting
of railroad managers in Chicago may
throw some light on the rate outlook; at

any rate, an expression of opinion
about wages is looked for.
Quick subscription of $24,000,000 of the

State of Queensland's and the City of
Rio do Janeiro's long term bonds yesterdayremoved any doubt about the
sustained strength of investment demandthat may have existed. Liberty
bonds again advanced strongly. The
bond market and its relationship to the
money market were especially interesting,inasmuch as supplies of call money
were restricted and the rate went up
from iy3 to 01* per cent. The movement
intimated that interior banks were

drawing extensively on their New York
correspondents, which may explain In
part last week's $16,000,000 decline of
rediscounts, which reserve banks of the
agricultural districts had lodged with
other reserve institutions. A portion of
those loans has been cut down through
liquidation of commodities, but it would
be possible for the reduction to be acceleratedthrough the transfer of depositsof interior banks from Kastcrn
centres. Interrcserve bunk borrowing is
at Its lowest point since the middle of
July.
Cotton and grain were weak. fc?llng

the persistent flow of supplies from the
furnis. Wheat futures went to the lowestpoints of the scuson, receding 3 to

3% points. Foreign exchanges were

steady.
/

FOREIGN EXCHANGE.

GREAT BRITAIN.
FRIDAY, OCTOBER 7. 1921.

Parity Frl- Thura|4.8<>48Sterling: day. day. Sept. 30.
Ivrnand 10.78% $3.77», 80.72',
Cables.-*... 3.78% 3.777a .'t.7H>,
Bunkers, lift ds. 3.7 t-H 3.73% 3.00%
Hankers. 90 da. 3.73% 3.72% 3.07%

TIIE CONTINENT.
19.30 France, eenta a franc.

Demand 7.23% 7.22% 7.12
Cablea 7.24 7.23 7.12%

19.30 Belgium, ccnta a I'ranc.
i'inland 7.08% 7.07% 7.03
Cables 7.00 7.08 7.03%

19.30 Switzerland, cents a franc
Drrnand 17.71 17.72 17.32
Cable* 17.78 17.74 17.30

10.30 Italy, rents a ilra.
Demand 3.90% 3 00 3.00
Cable* 4.00 3.99% 3.00%

23.80 Germany, cent* a mark.
Demand 81% .0214 .83
Cable* 81', .8214 .83%

20.80 Sweden, cents a krone.
Demand 22.80 22.70 22.28
Cable* 22.83 22.73 22.30

20.80 Norway, cents a krone.
Demand I2.0» 12.03 12.30
Cable* 12.08 12.07 12.33

20.80 Denmark, cent* a krone.
Demand 18.3.7 18.08 17.87
Cable* 18.00 18.73 17 30

19.30 Greece, cent* a drachm*.
Demand 4.30 4.43 4.00
Cables 4.3.7 4.30 4 92

19 30 Ktial't, rente a pc*"ta.
Demand 13.19 13.11 13.02
Cable* 13.20 13.1.7 13.04

40.20 Holland, renin a florin.
Demand 32.10 82.33 31.8.7
Cables 32.18 32.33 31.90

81.40 !tii**la. cuts a ruble.
100 ruble* 09 .0!) .09
TOO ruble* 07 .07 .09

20.20 Austria, tent* a crown.
Demand 07*4 .08% .00%
Cables., 0.744 .00', .00%

23.80 Poland, cent* a mark.
Demand 02 .02 .01.73
Cable* 02 .02 .0133

20.30 Hdnaary, rent* a rrown.
Demand 13% .ITi',4 .13%
Cable* 1.7% .13% .10

20.30 Jugo-ftlavla, eente a crown.
Demand 42", .48% .4.7
Cable* 43 .41 el.7%

19.30 Finland, cent* * mark.
Dcninnd 1.3.7 1.53 1,30
Cables 1.38 1.38 1.32

20.20 Csoi hn-3|o\ akla, rent* a crown.
Demand 1.10 1.10 100
rallies 1.13 1.12 1.07

19.30 Kumantn, rent* a leu.
Demand 89 .91 .9.7
Cables 00 .92 .97

Fill EAST.
108.32 Shanghai, cents a tael.

Demand 79.PO 77.00 81.30
Cable 70.30 77.30 82.00

78.00 Hongkong, rant* a dollar.
Demand 37.00 37 00 38.00
Cable* 37 33 67.25 68.25

1

THE N;

NEW Y
.

Day's pales
l"-' >! r-eioeln*.-» IDIv.lHlgh.l Low. Bid. Aftk. |tn|.l Sales. 1

50% 26% 48 ~49 T77I 100 Adaii
39%[ 17 21! 23 .. 200 Ajax
1 ^I "i % %' .. 800 Alasl
H* 74! % %! .. 700 Ala.sl
65% 34 45% 45%| 4| 900 All»o<
9 3 74 73 88% 89%1 71 600 Al C39%! 28% 33% 34 4 600 Allls
48%! 43% 47 43 3! 100 Am
51 25% 26% 27%! .. 300 Am
65% 29% 3474 36 .. 600: Am
32% 23% 27% 27%! .. 20olAm

133 115% 128 12874i 12 200 Am <
114 108 110 11074! 7 200 Am <
39 7 7 7%: .. .. Am

23%15741 18% 19% .. 1001 Am
8% 4 % 4% 5 .. IIOO! Am135 113 ,124% 126 si 300IAm
57% 40% 40% 30%: .. ICO!Am
53% 21% 32% 32%! .. 1500 Am
11% 7 74 8% 8%l 1 200 Am
93%| 73% 89% 90 61 lOOlAin
10 3% 4 % 4% . . 4001Am
44%! 29% 38 38% .. 400:Ain !
83 63% 75% 76% 7 100 Am
31% 18 24% 24% 3 500 Am
96 53% 55% 56 .. 9000 Am !
107% 73% 75 76 7 SOO'Am
88 34% 36% 36%: .. 4100)Am54 48 47 50 5 45 Am '

108% 95% 107%! 107% 9 130o!Am '

129%|U1% 123 124 112 500lAm '

327%! 110 122 123 12 700lAm '

94 87 91 94 6 200'Am '

96% 90% 92 93 7 200 Am
82% 57 74% 74% 7 1500'Am
98 93 96 97 7) lOOlAm
10%i 6% 9%I 10 .. 200 Am 3
43%! 31%I 40%; 40% .. 2000 Anac
3%! 1 1%' 1% .. 100 Asaei
35%; 24 32 32% 4! 100 ASKO
87% 76% 86% 86% 6! 800 At. 'I
81% 75% 80% 81 5! 200 At. 7
89% 7-7 84% S6 7; lOOiAtlar
0 1% 1%! 2% ..I 1800| Atlar
23% 10 17% 17%!62% 1700|Atlai
20 15 14 15 .. 200)Atlas
76 18 27% 27% .. 23001 At, C
44% 15% 20 23 .. 500!A, G
94% 62% 86 86% 7 7900iBaldi
42% 30% 38% 38% .. 6001 Bait
35 14% 22 25% .. 100:Barn
62% 39% 50 52 5 1001 Beth
107% 93% 98% 98% S) 100 Beth
65 41% 55% 55% 5| 2400 Beth
5% 3 3% 3% .. .. 200 Boot]

147s 6% 7% 8 1.. 100 Brool
5% 2% 3% 3%! .. 100 Bruti

112 81 % [104 1105 10 100 Burn
6 3% 4% 4% .. 100iButt<
15% 10% 14 14% .. 100lButt<
19% 7% 11 12 .. 1000'Cad
49% 25 39 39%j .. 700jCal 1
79 68% 77 '78 7! 400)Cal ]7V41 3%| 4%1 4%! .. 100 Calla
53 I 41%! 48%| 52 21 100 Calui
119%'tOl 1113 :il8%: 10| 400|Car»a43%1 22%I 27%I 27%f ..I COOlCent
32%I 23 I 23%" 3C%! ..! 200|Cerrc
86 39%! 39%I 39% 6l 9500jChan63% 16 65 56 .. SOOlCho*
8% 6 6% 3 .. lOOlCljic

31 22 25% 2C lOOlC, M
46%I 32 39%! 39% .. 2500|C. M71 60% 69 70 5 OOO'Chlc

110 95 101 102 7 1250 Chic
70% 47 62%I 53 4 l(K>|Chic
31%I 22% 33%l 33% .. 4200IC, R
12% 9 11% 12 .. 800|CliiIe27%I 19% 25% 26 .. 900 Chine
37%| 19 34%I 35 .. 400iCoca32%22 24% 25% .. 100|CoI F
63 I 52 60%i 61 6 SOOICn! (
12% 2% 4 4% .. 4900 Col (
62% 9% 12 13 .. 1200;Col C42%) 28%| 36%j 33 4j 100|Comi
69V* 21% 24 26 I .. SOOlCons.
91% 77%j 90 91 71 400!Cons<
21% 12% 16% 17%! .. 400[Cons(5 %l V* %l ..! 1900|C'ont
79 59 75% 76 x6| 6000'Corn
107% 96 |106% 106%! 7| lOOiOorn
41% 22%! 27si 2S 2% 4000|Co8d<107% 49 63% 64 4 ISOOlCrucl
26 5% 6% 6% .. 1200|Cuba
67% 13% 15% 16 .. 11001 Cuba
?49 93 107 [107% 10 lOOOiDel
7% 4% 4% 5 .. 200(D, S

40 24%! .. ! 25 .. lOOiKm
63% 52 63%j 64%! 5| 300|Knd
15% 11%! 13%; 13%! ..! 5001 Erie
22% 16%| ID 19%| 3001 Erie
82%[ 44%! 65*41 55%| 8! 8200(Fam90 74%I 78 79%I 8| lOOlFum
29% 21 I 24 27 4 200lFed ]

100 95 98 1100 7 lOOlFiahc
63 57 60 63 8j lOOiFlshe
19% 8% 11 11% .. 200'Fisk
20% 9% 14%! 14%: .. 400'Freei
5% % %' %! ..! lOOlGas,
78% 39% 53 53%! ..! llf.OOlGen
62% 54 58%! 59%! 6l lOOlGen
138%; 109% [124% 1125 'xl2' 500!Gen
16% 9%' 9% 9%| 11 16300!Gen
82 CO 71%) 72 7| 400iG M
44% 26% 31% 32 ..I 900 Good]
25 ! 15 20% 21%; .. 500|Granl
16%] 9% 12 12%! .. 100|Gray79%' 60 74 74%I 7l 400iGreal
32% 25% 28 I 28%' 4! 100'Grent
16% 7% 7 S ll lOOiGuan
16% 10% 11 11%! lj 100|Hupp
86 40% 59% 60%1 ..| 4800'Houb
7% 2.3 3 % J60o 900! India!
31% -»% 36% 3..% . .| OOOlInspl
57 31 37 38 .. lOO'lnt A
100% 67% 76% 77 0 2400, hit 1
17% 7%l 10% 11 .. 1200'lnt .V
63% 36 46% 47% 6 400|Int 6
42 27 26%! 26%[ .. 15001 Int IV
64% 60% 56 56%: 7 lOOjfnt \
17 11% 14 14% .. BOOITnt 7
85 75 74 79 6 200,Int 7
73% 38% 48 48%| .. 12001 Tut P
75 67 68 69 6 100i In t
26 6% 11% 12 .. 32001 Tnvln
4% 2 2% 2%) .. 31300! Islam
11% 4 10% 10%! .. 300!.1o\\tI
25% 14%; 24% 24%! .. lOOOl.lonos
28741 18%! 25% 26 .. 400|Kan
6%; 4%| 6% 6% .. 5600 Kans
64%I 32%> 4i% 40 |el2 1800IKelly
22%! 16 21% 21%! .. OOOlKonn
_17%| 8%I 10%) 10%I .. 100'Koy

32.41 Bombay, cents a rnncr.
Demand 27.37% 27.50 28.25
Cables 27.50 27.75 28.50

49.84 Vokohama, cent* r yen.
Demand 47.25 -17.37% 48.1211
Cables 47.50 47.02% 48.57%

SOI Tn AMERICA.
52.41 Hlo de Janeiro, cents a mllrcls.

Demand 18.12% 13.CHI 15.00
Cables 13.25 13.12% 13.25

42.45 Buenos Aires, cent* a oeso.
Demand 33.12% 82.75 32.50

32.87% 32.73
103.42 Uruguay, cents a dollar.

Demand 07.25 07.00 00 75
Cables 07.50 07.25 07.00

CANADA.
New York funds In Montreal, $!>9.n$ premiumper $1,000; Montreal funds In New

York, $1)0.70 discount per $1,000.

MONEY MARKET.
FRIDAY, OCTOBF.R T.

Tlenewala 4%; Last .v;
High . StilYear's high 0
I.ow 41,4lYcar's low ."<£

tnw? loans.
Mixed collateral, 00 to 00 days P'4
Mixed collateral. 4 lo 0 months fi'i
Industrials. 00 to 00 days fi'i
Industrials. 4 to 0 months &Vi

COMMERCIAL PAPER.
Host names, 4 to H Uinnths 5«4#$
Other name*. 4 to 6 months 544(ff0
PIMOtlNT RATER. RESERVE BANK.
Commercial paper, *13 days. 00 to 00

days, r>: liberty bonds and Victory notes,
15 days, 5; Id to 00 days. 5; bankers'
acceptances. 15 to 00 days, 5.

Fixed September 21. Previous rata, 6y$,
fixed July 21.

OTEN MARKET RATBR.
Call loans on acceptances 4
Discount rates on prime hankers' acceptanceseligible for purchase by Federal ReserveRanks.

Hid. Ask. Bid. Ask.
no days 4% 4% PO days 4*4 4'j,
00 days 4'14 4% 120 days 4H 4»fc

CLEARING HOUSE (STATEMENT.
Clearing Tlouse exrhanges, $047,700,000;

balances, fao.ano.non; Federal Reserve credit
balances, $4(1,000,000.

silver market.
Official bar silver In New York, domestic,

09V4C. an ounce, unchanged; foreign, 70-Hc.,
up In.: London, 4l%d.. up %d.; Mexican dollare.5414c., up '4<\
Tha range of silver prices this yeart

Highest, Lowest.
London 4,V»d. Sept. 27 SOHd. Mar. $[Raw York.... 71Ho, Sept. $f Mo. Mgr. I

EW YORK HERALD, S

ORK STOCK EX<
FRIDAY, OC1

«

1921. 1920. 1919.
532.661 670.347 1.507.300

JOpcn- High-1 1/jw-l Clos-I Net
Ins. eat. eat. Inn. ICh'nse.

us Exp ..I 49 49 j-49 49
Rubber.. 22% 22~-i! 22% 22% + %

taOM...I % %| % % ..

ta Juneau] % %l % % + %
1C & D..I 45% 45%| 45% 45% 4- %
& D pf..| 89% 89% 89 89 %
Chalmers! 33% 33% 33% 33% %
Bank Npfl 47% 47% 47% 47% + 1%
Beet Bug. 27 27 27 27
Bosch M.. 34% 33 33% 35 . 1%
Can 27% 27% 27% 27% + %
:;ar & F.. 128% 128% 128% 128% ..

C & F pf. 110 « 110 110 110
Chicle ... 7Va 7% 7% 7% ..

Cotton Oil. 18% 18*41 18% 18*4 ..

Drug Syn. 5 5%i 4% 4% . %
Express .. 127 127 125 125 2
U & L pf.| 60*4 50*4 50*4 00*4 + 1%
Int Corp..I 33 33*41 32% 32%. %
La F F El 8*4 8*4 8*4 8% *4
Loco 88% 88%; 88% 88%. %
Saf Razor! 4% 4%i 4*4 4%
5m & Ref. 37% 38 37% 37% %
S & R pf. 76 76 76 76 . 1%
Steel F... 24% 24% 24% 24% + %
Sugar .... 55 66% 54% 55% -j- %
Sugar pf.. 75 75 74% 75 + 1
Sum Tob. 35 36%; 34% 36% . %
Tel & C... 47 47 47 47
rel & Tel. 107% 107% 1107% 107% + *4
robacco ..!123 123 |122% 123 . %
Fobacco B 121% 122% 1121*4 122% + %
F pf new. 91 91%! yi 91% + %
Whole pf. 92 92 92 92 .1
Woolen .. 74% 75 74% 74% + %
Woolen pf 96*4 96%] 96*4 96*41. %
Sine, L & S 10 10 9% 9% . %
onrla 40% 40%| 40% 40% + %
ts Real .. 1% 1*4 1% 1%
Dry G....I 32 32 S2 32
rop & S Fj 86% 86% 86*4 86% + %
' & S F pf 81 81 81 81 *4
ltic C L.J 8-1% 84% 84% 84% + %
*tfc Fruit. 2% 2% 1% 1%_ %
ntic Pet . 17 18% 17 17% + %
Tack ... 14% 14% 14 14 %

1 & W I.. 26% 27% 26% 27%+ %
re w J ju -i*,v ZZ -j- 1%
ivin Ixjco. 86 86% 85% 86%'+ %
& Ohio... 38 38% 38 38%!+ %
sdall "B". 22 22 22 22 + %
Steel ... 53 53 53 53 . 1
S 8 pcpf 98% 98% 98% 98%!. %
Steel B.. 64% 55% 54% 55%]+ 1%

l Fish .. 3% 3% 3% 3% %
It Itap Tr 7% 7% 7% 7%!. %
sTARK 3% 3% 3% 3%!+ %
s Bros ..105 105 105 105 . %
i Cop & Z 4% 4% 4% 4% ..

5 & Sup.. 14 14 14 14 + %
C O & R.\ 11% 12% 11% 12 + %
'etrol . ...| 39% 39% 39% 39% + 1%
Petrol pf.i 76% 77% 76% 77 +1hanZ&L 4% 4% 4% 4%
net & Ar. 51% 31% 51% 51% + 1%dlan Pic. 113 113% 113 113%|+ %
Leather.. 27%; 27% 27% 27%!. %
de Pasco 30 30 29% 29%!. %dler Mot. 40%| 40% 38% 39%!. %
* Ohio.. 54%! 55%) 54% 55% + %
6 Alton.. 6%I 6% 6% e% %
& St P.. 25% 25% 25% 25% + %& St P pf 39% 40% 39% 39% %
& N W.. 69% 69% 69% 69% + %
& N W pf 100 101% 100 101% 1%Pneu Tool 53 53 53 53
I & Pac.. 33% 33% 33% 33% %
Copper.. 12 12 11% 11% + %

> Copper. 26 26% 25% 26 + %Cola .... 34% 35% 34% 34% + %
hie! & Ir.. 24% 24% 24% 24%. %
3 & Elec. 61 6174 60% 61%) + %
Srapho... 4 4% 4 4 1. %
Jrapho pf. 13%l 14' 12% 12%!. 2%
) Tab Rec 37%|37»4 37% 37%l+ %
il Cigar.. 25 26 25 26 1. 1%
3l Gas ... 89% 90 89% 90
>1 Textile. 16% 17% 16% 17% + %
Candy c. %! % % % %
Prod Ref 75% 76% 75% 76
Pr R pf. 106% 106% 106% 106% + %
m & Co.. 27% 28% 27% 27% + %
ble Steel. 62% 64% 62% 63% + 1%
Cane S.. 6% 6% 6% 6% + %
C S pf.. 15% 16 15% 16 + %

I' & W.. 104 107% 104 [107 + 1%
5 & At pf 4% 4% 4% 4% . %
Brant pf.. 24%l 24% 24%| 24% ..

Johnson.. 64 64% 64 64% +1%13%! 13% 13%) 13% . %
1st pf.... 18%I 19 18%I 19 %
Play-Das 56%) 57%! 56% 57%1-f- %
P-Ii pf.. 79 79 79 79 ..

VI & S pf. 24 24% 24 24% 1+ %
r R O pf. 99%! 99% 99% 99% + 1%
ir B O pf. 62%| 62% 62% 62%!+ 1%
Rubber.. 10%' ll%| 1074 11%! + %
>ort Tex.. 14741 14%! 14% 14%!+ ^
W & W..I % % %| 74)+ %
Asphalt..] 53%! 53% 53 53 . %
Cigar ... 59 59 59" 59 I. %
Electric.. 12374,124% 12374,124%!+ %Motors...! 9741 10 9%| 9%; ..

d pf 7 pc. 72 72 72 72 (
rich 31 % 31%! 30% 31%!+ %
by CM*S 20%[ 21% 2074 21 1+1
6 Davis. 12 12 12 12 . %
Nor pf. 7874 74%l 7374 74% + %
Nor Ore 28%i 28% 28% 28%!+ %
siiKar... < i | < IT!.,
Motor . ll'/i 11% 11% 11% ..

ton Oil .. 57% 60V» 57% 59%' + 2%
homa ... 3% 3% 3% 3%l + %
ration C. 33% 35% 35% 36%!. %
d Corp pf 37%I 37% 37% 37%|. %
larv Co.. 77 77% 76% 76%!.
let* Mar.. 10% 11 10% 10%!-|- %
ter M pf. 47% 47%j 47 47 ..

lotor Tr.. 28 28 26 26% . 2
I T 2tl pf. 57% 57% 57% 57%t. %
OcUel ... 13% 14% 13% 14% + %
7ickel pf. 75 75% 73 75% . %
'upor 47% 48% 47% 48% + %
P pf Btpd 68% 68% 68% 68% + %
cible Oil. 11% 12% 11% 11% + %
d Oil & T. 2 % 3 2% 2%+ %
Tea.... 10% 10% 10% 10% + %
Bros T. 24% 25% 24 24% + %

City So.. 26% 26% 26 26 -j- %
us & Gulf 5% 6% 5% 6% + 1
Hpr Tire 42 42% 41% 42 + %

erott .... 21 21% 21 21% + %
Tire & R. 9% 9% 9%I 9% . %

FOREIGN INTERNAL BONDS.
Loans not lasuod In American dollar

values:
P.ate. Due. nid. Aek./rrenttna funllst) 5 Sept.. 194.1 05%Ilelclutn <reeto'n) ,"i ""-nt.. 19.71 no 95Piitlah Victory... 4 Jasued 1919 28.7 2114rr!tlali TVar Loan 5 Keb... 1929 399 390

Canada 3% Dec... 1927 97% 88%Canada 5 Oct... 19.71 83% 84%Canada 14% Nov... 19.7.7 87% 89%Canada .">% Nov... 19.71 8.i 8<P.,
Cnnnda 5% Dec... 19.77 80% 90%Trench Victory... 5 Option 19.71 59% 57%Trench Loan 5 Option llt.74 40% 47%Trench Taian Pre. B leaned 19.7(1 90% 97%Trench Loan 8 Option 10.71 99% 87%
Ttaly Treasury... B April.. 1923 .".8" ;K>
T'.nly War t.onn... 5 30'i 30%
nu».nub.Bd«F*A Btt Feb...1926 3 5

T.WIJrCIBI.EJ OIL SHOnr.
The report of the Invincible Oil Corporationfor six months ended on June

30 shows gross sales of $3,303,407 and
gross earnings from operations of $790.-
931. Its other Income totalled 1109,360
and Its Interest and discount charges,
$339,380. For adjustment of crude and
refined oil Inventories $765,164 was
written off, leaving a deficit for the
period Dorore providing lor depletion,
depreciation, Ac., of 1138,231.

UNITED STATES TBI
tpecial Despatch to 1

Revenue receipt* and expenditure* at cli

TW*
Receipt* ordinary! Month.
Cuatnm* $3.Bill,-IP!
Internal revenue:

Tnromo end profit* tax S,359,05!
Mlecellaneou* 34.nt:i,tSMI*c*l!aneou«revenue 4.710..1R
Tanama Canal Toll*. *c 430.70!
Total ordinary Bl,073,971
Kxcae* of ordinary receipt* over
ordinary dlxburnement* 49,571.731

Kxcea* of ordinary dlahtiraement*
over ordinary receipt* ...

i Total ordinary dl*hur*«m*nt*.... 1,B0),2*1 *IUo*Ipt* and dt*bur*em*at* lor Juno r

/

SATURDAY, OCTOBER

CHANGE QUOTA
[ OBKit 7, 1921.

Year to date 1
"V 1021. ,1 .-Oloaln#.^ IDIv.l
lltgh.l Low. Bill. Auk. In >. Ha lea. J
170 1130 1158% 159% 6| 300|Kres|
58% 32 41% 41%] ..) 400|Lack
29% 17%' 28% 28%I 2| 3800|Loo
69% 47% 55%| 55%|3%| 9290!Lehl*
21% 10 j 13%' 13%! ..I 200:Loew
42 30 32 32%I ..[ 100'Loose
184% 136 143 144 121 100|LorIll
70 59% 58% 70 6|- 100'Mack
57% 55 55 50 4[ 100]Mack
18 10 16 17% .. lOOIMullii
89% 21% 20% 25 .. 300 Mana
58% 35% 42 42% 7 900 Man
7 3 4% 4 7fc . 100 Mark
8% 4% 6' 7% .. 200 Mkt
21% 12% 21 22 .. 2300 Mark)
167% 84%j 93% 93% 121 56000 Mex
24 15%! 22%' 22% 2| 200|Miam
15%! JU J3%!IJ.t>v 4 «5«v| aVliu C

33% 22 24%! 25 . .1 700|Midv)
t4% 7% 8 ) .. 200 M &
23%l 16 19%; 20*4! 3300 Mo F
44% 33% 44 41*41 .. 9800 Mo I
66% 43 52 53%j 3, 200 Mont
94% 93 02 93 7! 200 Mont
25 14%' 18 18% ..! 600 Mont
30 13% 14 14%: .. 100 Nat .

5% % % IVi 100 Nat <
65 26 39%' 30% 6 100 Nat 1
81 67% 75 76%: 6 200 Nat J
6% 3% 4% 4 % .. 200 NRR
77% 46 61 62 6 1700 N Or
74%i 64% 73% 74 5 3100 N Y
30 20% 26% 28 % 2% 100 N Y
23% 13% 14 14% .. 3700 N Y.
23%! 16 20 20% 2 000 *N Y
104%| 88% 95%; 06% 7 100 Norf
41 32% 40% 40% 3! 2200 Nortl
36%; 31% 35% 33% 8 700 Nor .

88%! 61% 76%! 77 71 1300 Nortl
4 1% 2% 2% .. 2400|0kla
30% 16%: 1 STfe 19 2' 300 Orph
16 9 0 10 .. 400 Otis
54%' 26% 28 29 2 200 Owen
41% 27%| 37%! 37% 1% 6500 Paelf
79% 38%1 43%: 43% 6 10000 Pan J
71%: 34%' 40 40% 6 3200 Pan;
13% 0% 13% 14 .. 000 Par i
41%! 32% 36% 36% 2 1200 Penn
17 6% 0% 10 .. 600 Penn
57%l 33% 51% 51% .. 600 Peopl
23%| 15% 19% 20 .. 300 Pere
31% Jb it»'A so% .. -iwu r-niUJ

42% 914 10 10',4 .. 3200 Piero
88 21 22»4. 22% .. 1400 Pierci
11% 5141 0% 7 .. 3100 Plerc
78 30%! 43 45 8 1100 Plerc
32 24%! 26 27 .. 100|Pltts
21% 20% .. 115 7 100 Prod
111% 89%! 93% 94 8! 610 Pullrr
51% 25 27 27% .. 200 Punti
36% 21%' 26% 27% 2 1500 Pure
15 Hi 13% 14 .. 700 Ray
89% 60%! 71% 71%! 4 600 Readl
55 36% 43% 45 .. 200 Read]
80 52 51 60 7 100 R T>
23% 8 8% 10 .. 2300 Rep
73% 41 % 51% 52 900 Rep
60% 42% 44% 43 3.20 4100|Royal
25% 19% 23% 23% .. 400 St %
38% 27%! 36 37 .. 300 S' L,
30% 19% 23% 24 .. 200 St Rr
41 28 32% 33 .. 200 St L.
6% 2%I 2% 2% .. 100 Saxoi
12% 8%) 8% 10 .. 100 Seab
98% D9%! 68% 69 .. 600 Sears
20% 12% 19% 19% .. 400 Senec
49 30%) 31% 31% 74e 1S00 Shell
28% 16%[ 20% 21% .. 12800 Sincli
56 32%' 37 38 .. 100 Sloss
103 27% 27 30 .. 100 So P
101 67% 79 79% 6 1400 Soutl
24% 17% 20% 20% .. 300 Soutl
60 43 46% 46% .. 100 Soutl

111 88 96 100 8 100 Stanc
167% 124% 142 145 5 300 St Oi
110 105% 107% 107% 7 1000 St O
77% 67% 77 77% 4 200 St Ol
82 66 66% 67% 7 300 Steel
46 25% 29% 30% .. 500 Stroll
93% 43% 71% 71% 7 12600 Studc
16% 3% 4 4%| ..I 400 Subm
13% 3% 5% 5% ..I 9800 Supei
10% 6% 7% 8% .. SOOiTeun
45 29 37% 37%I 3' 17700 Texai
36% 15% 24% 25 1 18500'Tex 1
27% 16% 23% 23%I .. 7100|Texai
20% 12% 14 14%! .. 200iThird
7-» dr. en a; m v. t« r.fiimlTnha.
91 76% 83 88 7 100 Tob J
13 6 8% 8% .. 3300 Tram
73 57 64% 65% 8 200 Un B
25% 15% 17 17% .. 13100 Unloi
133% ,111 121%|122% 10 1000 Unloi
67% 62% 66 67 4' 200IUnloi

207 95% 97 1104 7| 100,Un C
106 46 58 59 8' 700lUnltc
106 1100 108 108% 8 4001 Unite
62% 46% 48% 49 6! 13600 Un F
58 38 43 45 5l 100 U8CI
27% 8% 12% 13 ..1 2700 U S I
74% 43% 44% 45% 4' 1600 U 8 ]
58% 41% 52 53 ..I 1400IU S 1
79% 40% 48% 48% .. 4200IU a
103% 74 90 90% 8 500|U S 1
44% 37 39% 40 i3% 200IUS8.1
86% 70% 79% 79%l 5 3700;U 8

112 105 110% 112 71 lOOlU S
59% 41% 52% 52% 21 2200lUtab
41 25% 31 31%! ..I 400.1Vanai
42% 20% 29% 30 .. 200'Va-Ct
102% 57% 74%! 73 .. 200 Va-Cl
95 59 J 79 81 6l 2000iVa lr
9% 5% 7% 8 ..I 100; Vlvau
9 7 7% 7% .. 4001 Waba
24% 18 21% 21% 8001Waba

.. .. .. 2% 1001 Wells
21 14% 17 17% .. 200West
30% 20% 22 22% .. 500West
91 76 82% 83 7 7001West
49%I 38% 45% 45% 4 20300 West
19%' 13% 15% 10 ..) 100|Wh &
41 29% 34% 35 4| 700 White
17% 7 9% 10% ..I 30001 White
10%I 5% 5% t» ..! 1000 Willy
42 23 23% 27 ..I 400 Wlllyi
47 31 33 34 ..! lOOIWUaci

117% 1105 1115%' 116% 8^ SOOlVVooh
55%! 20% 38% 40 4! 200|Wortl

Ex div. tEx rights, tin scrip, x F
NOTIv.Odd lot transactions are nc

were made at price outside of the regu
T.otv and last sale of Atlantic Petr<

15 should have read 17.

FINANCIAL NOTES.
The Vnn Camp Packing Company reports

an Increase of 16 £-3 per cent In packages
sold during the quarter ended on September
30. compared with those sold In the corresponding11*20 period. The values of sales
of both periods were approximately the
same.

IT. O. Place has been elected an assistant
secretary of the Mercantile Truat Company.

The New York Trust Cnmnanv has been
appointed registrar of the Kansas and C.ulf
Company's capital stock.

Clifford M. Story of n. H'. Tloopsr A Co.
of Ns\» York, F'ranklln I., llutton of E. F.
Itutton A Co. of San Francisco. Clarence T..
Graff of Pynchon A Co. of London, and SilvanNswburger of Silvan Newburgrr A Co.
of New Orleans have been elected members
of the New York Cotton Exchange.

Tlie lawyers Mortgage Company has Issueda revised edition of "Safety Limits,"
a booklet describing Its guaranteed first
mortgages and certificates.

Blodget A Co. of 34 Pine street have Issuedfor distribution to Investors a survey of
Investment conditions.

f>!ok It.eon A Choffy of I Rector street have
Issued a folder on German municipal and
Indislrlal bonds.

SASURY STATEMENT.
run New Toss Haute.

New York Herald Rureaa, I
Washington, D. C. Oct. 7. 1

»ee of business October 3:
Corresponding Corresponding

period Fiscal period fiscal
Inst year year 1021. year 1000.

2 *4.100,002 *7.1.114,337 *81,108.717
1 2.032,014 040.438.083 843,183.*33
4 13,280.300 308.443.428 418,011.082
I 2.824,031 70,113,202 2l7.3tkt.848

414,3.18 1,281.08# 1,382.241
» 24,807.007 1.101.913,881 1,084,881,330

5.... 310,914,307 210,863,131
88.380,808 ....

I 4k,110,1.1 881,001.;,,'3 1.200.018.170
aching the Treasury in Jul/ art Included.

8, 1921.

TIONS.

1921. 1920. 1919.
28,331.571 169.206,864^ 233,949.037

Open- High-1 Low-1 Clo»-| Net
lug. est. est. Iny. |Ch'n»>

ge (8 S) . 1158%] 158% 1158 [158% I. 1%
Steel ... 4l%! 41%| 41%) 41%| + %
Rub & T.J 38%| 29 28%| 28%]. %
:h Valley. 36% 56% 54% 55% 1%
s Inc ... 13% 13%J 13% 13% ..

s Wiles B 32% 32% 32% 32% . %
lard. P.. . 143 143 143 143 . 2
ay Cos.. 69 69 69 69 .1
ay Cos pf 56% 55% 55% 55% + %
son & Co. 17 17 17 17.1
,ti Sugar. 21% 21% 21% 21% 4- %
Kle guar. 41% 42 41% 42 +1%
et St Ry. 4% 4% 4% 4% 4- %
S R 2d pf 6 6 6 6+%
tnd Oil... 21 22 21 22 +1
Petrol ... 93% 96% 93 93% . %
,1 Copper. 22% 22% 22% 22% + %
Itatea Oil. 13 13% 12% 13% + %
lie S & O 25 25 25 25 + %
St B new. 8% 8% 8% 8% + %
aeiflc ... 19% 20% 19% 20% + 1
'aeiflc pf. 42% 44% 42% 44 +1%
Power.. 53 53 53 53 . 2%
Power I>r 93 93 »3 »0

W & Co. 18 18% 18 18% + 14
\cme .... 14Vi 14% 14% 14% + %
i; & Cable 1 1 1 1
Sn&St.. 39% 39% 39% 39%. %
Uad .... 74% 74% 74% 74% . 1%
of M 2pf 4% 4% 4% 4% %

1. T & M. 6114 62 59% 61% + 2%
Central.. 73% 74%| 73% 74 + %

Dock27 27 27 27 ..

N H & H 14% 14% 14% 14% + 14
O & W. 20% 20% 20 20 . %
& Went.. 96% 96% 96% 96% + %

l Am Co. 40% 40% 39% 40% + %
ftm Co pf S5% 35%i 35% 35% + %
lern Pac. 76% 76%) 76% 76%.+ %
P & Ref. 2% 2%I 2% 2%+ %
Circuit . 19% 1 19% 19 19 . %

Steel .... 9 9%i 9 9% + %
s Pottle.. 27% 28 27% 28 ..

Ic Oil .... 37% 38% 37% 38%+ %
Un P & T 43% 44% 43 43% + % <

1 P & TB 39% 40% 39% 40 + %
fc Bing... 11% 14 11% 13% + 2
R R 36% 36% 36% 36% + %
Seab St. 9% 10% 9% 10 + %

les Gas .. 50% 61% 50% 51% + % .

Marq ... 20 20 20 20 + %
ps Petrol 25% 26% 25% 2614 ,

e Arrow. 10% 10% 9% 10% + %
0 Ar pf.. 22% 22% 21% 22% + %
e Oil .... 6% 7% 6% 7 + %
e Oil pf.. 43 43 42% 43.2
& W Va. 26 26 26 26 + %
& Ref... 2t 21 21 21 + %
ian 93% 94 93% 94 + %
1 A1 Sug. 27% 27% 2714 27% + %
Oil 26% 27% 26% 27 + %
Con Cop. 13% 13% 13% 13% ..

ng 71% 71% 71% 71% + %
Ing 1st pf 44 44| 44 44 + %
'pe 1st pf 52 62 52 52 . %
Motor Tr. 8% 8% 8% 8% + %
iron & St 51% 52 51% 61%. %
D N Y. 44 45% 43% 44% + %
& San F. 23% 23% 23% 23% + %
& S F pf. 37 37 36% 36% + %
>uis S W. 23% 23% 23% 23% + %
SWpf.. 33% 33% 33 33 ..

l Motor.. 2% 2% 2% 2% + %
Air L. pf 9% 9% 9% 9% + %
Roebuck 68% 69 68% 68% + %

a Copper 19% 19% 19% 19% ..

Tr & Tr. 31% 31% 31 81% + %
ilr Cons. 20% 21% 20% 21 4- %
-Sh S & I 38 38 38 38 + %
R Sugar. 29 29 29 29 1
lern Pac. 78% 79% 78% 79 + %
lern Ry.. 20% 20% 20% 20% ..

l Ry pf.. 46% 46% 46% 46% ..

lard Mill. 96 96 96 96 +3
1 of N J. 144% 144% 144% 144% + 3%
of N J pf 107% 107% 107% 107% + %
1 of Calif. 77 77% 77 77% . %
& T pf.. 67% 67% 67% 67%+ %
(lberg Car 29% 29% 29 29 . %
baker ... 71% 72% 71% 71%. %
tar Roat.. 4% 4% 4% 4% . %
rior Oil ..6 7% 6 7 + 1%
Cop & C. 7% 7% 7% 7% %

3 Co 36% 38 36% 37% + 1
?ac C & O 22% 25 22% 25 + 2%
3 & Pac.. 22% 23% 22% 23% + 1
I Avenue. 14 14 14 14 + %
-co Prod. 61% 62 60% 61 . 1%
Prodpf... 85% 85% 85% 85% ..

scon Oil.. 8% 8% 8% 8% . %
lag & Pap 65% 65% 65% 65% + 1%
l Oil .... 17% 19% 17% 19% + 2
l Pacific. 120% 121% 120% 121% + %
i Pac pf. 66% 66% 66% 66% + %
igar St pf 100 100 100 100
d Drug.. 67% 59 57% 69 + %
d Fruit.. 108 108% 108 108% + %
tetall St..| 49 49% 48 48% . %
P & F pf 44 44 44 44 + %
^ood Prodi 12% 13% 12% 12% + %
[nd Alco.. 44 45% 44 45 + 1
Ft & Imp. 53% 53% 52% 53% + 1
Rubber... 48% 49% 48% 48% + %
Stub 1 pf. 90% 90% 90% 90% . 1%
St & M pf. 40% 40% 39 39 .3
Steel 79% 79% 78% 79% + %
Steel pf.. U0%!ll0% 110% 110% . % I
Conner.. 52«<i 52"6! 52V. 52UI-I- V.

Slum ... 31 31% 31 31% + %
ir Chem. 29% 29% 29% 29% . %
ir Ch pf. 74% 74% 74% 74%. %
on, C & P 79 79 79 79 + 2 I
idou .... 8 8 8 8 ..

sit 7%! 7% 7% 7% . %
sh pf A. 21 I 21% 21 21% + %
Fargo. .| 62%| 62%! 62% 62%|. 1% .

Md 2d pf 17 17% 17 17%!+ %
Pacific.. 22% 22% 22% 22%!. %
Uo Tel.. 84 £4 82% 82%!. 1% J
K & M.. 4.7 45% 45 45% . % ,

k L K Pf. 15% 15% 15% 15% + 1%
> Motor.. 34% 35 34% 34% + %
; Oil .... 9% 10% 9% 10 1+ %
b Over ..6 6 5% 5%| ..

1

s Ov pf. 26 26% 26 26% + % (

11 & Co.. 34 34 34 34 .. \
vorth ... 115% 116% 115% 116% + 1%
3 Pump. 39 89 39 39 [. % 1

'art stock, e J n stock, f Part extra.
>t recorded In separate line unless sales
lar lot range.
ileum reported In yesterday's edition as 1

<

FOREIGN MARKETS.
. J

London, Oct. 7..Trading on the Stock
Exchange to-day was dull. Quotations
nt the close of the trading follow:
Bar silver, 4I%<1. an ounce.
Par gokl, 10j. 8d.
Money, 3 per cent.
Discount rates: Short bills, 414 per cent.;
three month bills, 4U per cent.

2\* per cont. consols, 48*4.
British ."> per cent, war loan, 89H.

British IV4 per cent, war loan, 81V4.
Mo Beers, 11.
Band Minos, 2>,i.

Paws, Oct. 7..Prices were lieavy on
he Bourse to-day. Quotations at the
close of the trading were as follows:

. Franca. C8»nt.
3 per cent, rentes 8580
Exchange on London 8233
5 per cent, loan 81 4.1
U. B. dollar 13 82',i

U. S. CERTIFICATES AND NOTES.
t

Closing prices bid In yesterday's open
snarket for United States certificates ct
Indebtedness and notes were as follows!

Mtie Thurs.Approx,
1821. P.O. Bid. Ask. Bid. field!
Deo.. 6 100 1-4 100 3-i 100 1-4 3.1)3
1022.

l\b... B1-2 100 7-32 100 11-32 100 7-32 4.81
March 0 100 3-32 100 7-32 100 3-32 4.48
March 3 1-i 100 3-10 1000-18 1003-10 4.01
March 0 3-4 100 1-16 100 17-32 100 7-10 4.00
June.. 0 1-1.' 10O3-8 10OI 2 1003-8 4.73
Aug.... 0 1-2 100 3-8 100 1 2 100 0-10 4.84
Prpt«. 0 1-4 100 1-4 100 3-8 100 3-10 4.83
1'>24.

June.. 0 3-1 1011-4 1018-8 1011-4 0.20
Sept.. 3 1-2 100 11-10 100 13-10 100 0-8 3.20
Acceptable hi payment of Federal taxes

on the dates of maturity.

Cigar Stores Isles.
The September sales of the United

Cigar Stores were $8.84#.638, a decline
of 6.8 per cent, compared with those of
September, 1920, but an Increase of 29
per cent, compared with those of September,1919. In nine months ended
on September 30 the total was $56,451,866,nfcalnst $56,679,541 In the corresponding1930 period, and $42,963,749 In
that Of 1919.

Tones OF WALL STREET.
I.ehiarb Valley.

Athough the Lehigh Valley Railroad's
segregation plan is entirely favorable to
Its stockholders, providing for the distributionof coal company stock without
an assessment, the railroud stock droppec.
to 64\<i in yesterday's market and recoveredto 65% at the close, a net loss
of 1% points from its quotation of
Thursday. Enthusiasm appeared to have
been checked by the delay threatened
by tho Government's objections against
ownership of railroad and coal company
stocks by the aamo holders. Opinion
in many well informed quarters of the
Street, however, was that the possibility
of miscarriage of plans on that account
had been exaggerated. No actual sales
of the coal stock certificates In tho curb
were recorded. Some brokers were quoting25 bid, but none was offered for

Interest Centred on Bnseball.
So great vaa the financial district's

Interest In ycsterday'a battle of the
Yankees and the Giants that business
in stocks was moro or lcaa neglected.
The market had been so dull ad day
that In practically every commission
house In the Street the hangers-on,
promptly at 2 o'clock, turned from tho
stock tape to- the news tickers on which
bulletins of the world series struggle
were printed. The market In general
was moderately strong during most of
the day an1 moat of Its net changes
were well a?pve Thursday's closing figures.The :>nly Issues which showed
more than rJsjul activity, however, were
those in whWfc pools were operating and
In such instances the dulness made It
possible for Operators to accumulate
stocks wlthotfe attracting much notice.
The all around Increase in oil prices had
& salutary effect on the market for oil
shares and practically all of them moved
to substantially higher levels. Except
n those Issues no concerted movement m
iny single group of stocks was apparent.

Atlantic Gulf's Prodnctlon.

The oil production of the Atlantic Gulf
311 Corporation in September showed a

t>ig decline from that of August. In
September only 622,563 barrels were

produced, all of which were shipped with
356.846 barrels taken from storage. In ]
August the production was 958,336 bar- C
rels ; In July, 847,262; In June, 938,376 <

and in May, 1,136,274. )
1

Public Short of the Market. j
A member of the New York Stock Ex-

change, discussing yesterday a quiet but }
thorough canvass of a majority of the <
more Important commission houses
which he had made in the last few days,
declared that he was startled to find
that the public interest In the market
was confined almost entirely to the short
side. He said that he found the public
participation small, as Is generally
known In the Street, but a very large
pioportion of outsiders speculating for
the decline. The exact revorse of the
s'tuatlon about a year ago was dlucov- .

ered by his survey, he said. At that
Urns the West was holding on to stocks
bought at considerably higher levels and
trying to average down with fresh purchases.The situation yesterday, he declared.was that the West was heavily '

short of stocks, while the only Important
hsas In Maw

J Ul I £ lIHCtUOi nao III nvn

York,

Island Oil Moth Vp.
With transactions of approximately

35,000 shares. Island Oil and Transport
was one of the most active stocks on the
list yesterday, moving up as high as 3,
an advance of E0 per cent from Its re-
cent record low of 2. The company reportedproduction for August as the

(
greatest of any similar month in Its history,and litigation In which it has been
involved has been reported settled satisfactorily.Brokers operating for bankinginterests identified with the companyare said to have been active buy-
era of the shares yesterday.

Quits Famous Players Committee.
H. D. H. Connick has resigned as

chairman of the finance committee of
the FamoiSs Players-Lasky Corporation,
according to announcement made yes-
terday, and has been succeeded by Fred-
eric G. Lee as acting chairman. The
vacancy on the committee caused by
Mr. Connick'q resignation has been
filled by the election of Theodore F.
Whitmarsh, president of Francis H.
Leggelt & Co. i

American Wholesale Sales.
Sales of the American Wholesale Corjoratlonin September were $1,276,240,

In contrast to *3.244,654 in September,
1920. Tn the drat nine months of this
year Its sales wero $26,863,156, against
131,456,765 in the corresponding 1920
period.

Lee Robber Stbovrs Improvement.
That the business of the T.ce Rubber

ind Tire Company has definitely turned
:he comer was asserted yesterday by
nterests Identified with Its management,
rhe company's earnings are showing a
steady increase and it has cash on hand
>f $775,000 and is a lender of money.
[,ee has sufficient crude rubber to last
t until July, which it carries at 15
:cnts a pound. It has enough fabric,
icqulred at 63 cents a yard, to carry
t through the same period. The market
'or the fabric is around 95 cents a yard.

Rnll EircntlTM In Wnahlncton.
The financial community attaches In-

terest to reports that T. Dc Witt Cuyler,
chairman of the Association of Railway
Executives, and other members of that
organization were In Washington yester-
clay to confer with Senator Cummins, i
Decroiar; nuuvu, nn:inun o ui uic otnateand the House Committees on Inter-
stRte Commerce And others with the
view of preparing tentative plans for
downward readjustments of railroad
wages and rates preparatory to a generalmeeting of the association In Chlea-
BO on October 14. Many well Informed
railroad authorities In the Street support
the view that tho railroad executives
would yield to Increasing pressure being
brought to bear for lower transportation
rates, provided such action were precededor directly followed by another revisionof the wage scales of railroad employees.

Money Firmer.
Call money, after renewing yesterday

at 414 per cent. In the New York Stock
Exchange, advanced to 6'i per cent. In
the late afternoon. No explanation for
tho advance other than tho determinationof out of town banks to find other
uses for their funds was given. In the
outside market call money loaned as low
as 4 per cent, early In the day. but advancedto conform to tho official rate.
Business was less aetlvc In acceptances.
No time money business was reported.

Gold Import*.
Actual gold arrivals yesterday were

$400,000 In sovereigns on the Carmanla
consigned to the National City Bank.
The Olympic Is bringing about $700,000
In gold. The Equitable Trust Company
ban been advised of a shipment of
$f,308,571 In Krei\ch gold on the T.afayettoand $293,733 on another French
vessel. Tlie French American Banking
Corporation has a shipment of $200,000
gold from Egypt on the steamship MasslllonBridge and $400,000 on the Habatawan.due about the end of this month,

New Middle Stale* Well.
The Middle States OH Corporation reportedyesterday that Its subsidiary, the

Peters Oil Company had brought in Its
first well on a new lease In Osage
county, Oklahoma, making COO barrels a

day.

PRICES OF CRUDE OIL
GO UP 25C. A BARREL
Pennsylvania Leads at $3 AfterThree Advances in

Two Weeks.

Another advance of 25 cents a barrel
In the price of Pennsylvania crude oil
yesterday was the signal for a more or
less concerted advance In the prices of
virtually all grades of oil In the United
States. As a result oil prices are up
from 30 to 75 per cent. In comparison
with the lows of a few weeks ago, and
although still considerably below the
high prices established early In the year,
the tone of the oil trade Is distinctly
better, according to reports from well
informed quarters.
The Joseph Seep agency advanced

Pennsylvania crude to $3 a barrel, the
third 25 cent increase in less than a
fortnight. Only two weeks ago Pennsylvaniaoil was quoted at $2.23. MidContinentoil is now quoted at $1.50,
compared with $1, the lowest price
schedule of the year. In many Instances,Mld-Contlnent crude was sold
by producers at material concessions
under the $1 mark.
Other oil advances reported were

Corning to $1.90, Cabell to $1.86 and
Somerset Light to $1.90, all representing
Increases of 25 cents. Itagland remains
unchanged at 85 cents. The Prairie Oil
and Gas Company advanced the price
rvf ni.ii/1o <n ni/1»1iAmo on,l LTon aam 9 &

cents to 51.50 and In the central and
north Texas districts a similar amount
to 51.75. The Texas Company followed
with a similar increase in Texaa.
The following table gives a comparisonof the present prices of various

grades of oil with the low of this year,
the high of last year and the price at
the beginning of 195,0.

Present T.ow High Jan. 1,
price. 1021. 1920. 1020.

Pennsylvania ...»3.00 |2.25 |6.1<1 $5.00
lomlng 1.90 1.20 4.25 3.B0
Cabell 1.88 1.11 4.40 8.42
Somerset, light.. 1.00 1.00 4.BO 8.25 11
rlagland 85 .60 8.60 1.75
Lima 1.83 1.58 8.78 2.08
Princeton 1.52 1.27 8.77 8.02
Uinol 1.53 1.27 8.77 3.02
Mdcontinent ... 1.50 1.00 8.50 2.75
dealdton 70 .50 2.75 2.00
lulf Coast 80 .80 8.00 1 50
Canada 3.88 2.68 4.18 8.88

On. Crrr. Pa^ Oct. 7..Credit balances,$8. Runs, 44,409 barrels; average,22,447. Shipments, 88,885; average,83,119.

STOCK RAISERS TO GET
WAR FINANCE CORP. AID

Meyer Back From West With
Plans for New Loans.

muaana tfewan Tee ^alwmaw a# 4V.

War Finance Corporation, who returned
to New York yesterday after a long: trip
through the Wert, Southwest and Northwestto study the live stock situation,
reported yesterday that the corporation
would extend the same aid to cattle and
sheep raisers that it had' given previouslyto cctton growers. He said that
the live stock $50,000,000 pool had advancedabout $14,000,000 or $15,000,000,
ind had done excellent work so far as it
had gone, but he thought that there
should be further help in the form of
creating new live stock loaning companiesand of direct aid by the corporaLion. it
Ihe purpose of Mr. Meyer's trip was to

restore confidence both by promising help
and by discussion. As a result of his
trip, he said, a new $500,000 live stock
loaning company was formed in Utah, a

$200,000 one in Cheyenne. In Iowa, accordingto Mr. Meyer, the bankers have
decided to assume responsibility for the
entire State. A meeting will be held In
Texas, Wednesday, to create an organizedmethod of handling the situation
there. The War Finance Corporation
will not only help to care for old loans,
but will make new ones.
In extending assistance to the cotton

people the corporation advanced $35.000,000to bankers and $30,000,000 to cooperativesocieties. He Is prepared to
Jo at least that much for cattle anil
sheep raisers. The live stock people, he
concluded, will get all the assistance that
Lhey require.

EX DIVIDEND TABLE.
October 10. \

American Type Founders 1.001
A merles n Type Founders pf 1.75 1
Du Pont de Nemours deb 1.50
United Verde Ext 2">
Transuo t Williams 50
October Is.

American l.lght and Traction 1.00
American Light and Traction, stock.. 1«"»
American Light and Traction pf 1.50
Associated Dry floods..- 1.0)
Atlantic Refitting pf 1.73
American Shipbuilding 1.73
American Shipbuilding, cxt 2.23
American Shipbuilding pf 1.73
Chicago Pneumatic Tool 1.00
Cltleu Service, scrip
Cities Service, scrip. e.\t 1<4%
Cities Service pf., scrip lj%
Cities Service pf.. B, scrip
Consolidated Coal 1.50
Crucible Steel 1.00
Kaiuoue-Play. pf 2.00
Hupp Motors 23
Kelly-Sprlngfleld. stock :>®i
l.ima Locomotive pf 1.78
Midwest Refilling 1.00
V-'ulllns Body pf '. 2.00
United Drug 1st pf ST* j
October 17.

Allied Client. A tiyestuffs 1.00
Klircka Pipe Line 2.00
International Nickel pf 1...0

DIVIDENDS.
Stock of
Record. Payable.

Con. Ice Co. of Tltts. pf..*3 Oct. 20
Kali River flas, 93 Oct. 13 Nov. 1
Fisher Body Cor. c.. q.. 52.80.Oct. 21 Nov. I
Klsber Bdy Cor. pf., q.. »!.73.0ct. 21 Nov. 1
3. 11. Kress Co.. q.. c.. $1....0ct. 20 Nov. 1
L\ 8. Rubber pf.. q., »2 Oct. lo Oct. 31

I
EQUIPMENT TRUSTS.

(Quoted on a percentage lui.il il.
Maturity. Rata. Rid. Ask.

A trillion. T. A S.BU023-33 6 0.00 j 70
Atlantic Coast 1... 1022-85 0 0.20 5.75

C'Jf.DtleOoi5l l*..IW2-nn ov4 o.i.i .>.».»
Baltimore A Ohio. 1022-27 4V4 0.50 tl.00 $
Bethlehem Steel.. .1922-00 7 >.23 O.OO
Buff.. R. A flit.i. .1022-35 4V4-5-0 tUO 3.»3
.'anadtau Pacify.. 1921-39 4ty-9 H..3 9.93 1
rvnt. R.R. of N.J 1922-35 0 0.00 ..70
Chesapeake A O... 1024-35 H% 9--> .>.90
Chicago, Bur. A Q 1922-3.' 6 O.OO ...70
Chicago A N. W..1921-23 4'4 9.50 0.00
Chicago A N. VV... 1922-35 (I 0 -0 3.75
Chicago A N. W... 1023-80 (1 { 0.20 - 7^
Chi., n. I. A Pat'.. 1921-27 *Vjro ..00 RuO
Chi.. St.I.. A N. <i. 1921-21 3 J O O.OO
0.. C.. C. ASt. I.. 1922-29 .«-fl 0.40 .0.8,
Delaware A tiuii...1922 ^ 0.23 < W
Delaware A Hud. ..1922-35 0 tt.1.. «>.7.i
Brie nallroa.l 1921-29 4'/4-3-0 7.12 0.30
[1. N,.rth. Railway. 1022-35 0 0.20 5.7s
llllnolr. Central 1921-27 4V4.5 O..i0 9.00
llllnolj Central 2./ , 2'iii 5KIllinois Centra' 192.>-39 0',4-T 0..0 ...73
boulrvtllc A Nasn.. 1921-23 5 0.30 (1.00
boulivlllo A Nail ..1022-33 0 0.13 5.75
l.ouitrviiie A Naali.. 1022-30 O'J 0.15 ...i3
Michigan Central.. 1022-33 3-4 0.20 5.90
M.. St. P. A S.H. M. 1021-29 4Vi-3 0.75 0.23
M. Bt.r. A 8.S. M. 1921-33 0-6V4-7 0 30 0.00
Mo., Kan. A Ttaai.1921-24 5 7.25 0.50
Natl. Steel Cat I... 1921-29 8 0.00 8.00
New York Central. 1921-32 414-8 0.35 3.95
New York Central 1922-35 0 0.30 5 73
New York Central. 1921-35 7 0.30 5.73
N. Y.. N. II. A II.. 1921-29 414-5-0 7.25 0.5(1
Norfolk A Western. 1921-21 4'i 0.40 5.9(1
Norfolk A Western.1922-35 0 0.00 3.75
Northern Pacllic.. 1921-30 7 9.25 5.90
Paelflc Krult Kxp .1925-85 7 0.13 3.73
IVnn. Cten. Freight. 1921-23 4-414 0 40 5.9(j
Penn. (ten. Freight 1022-33 0 tt.10 3.73
Pitts. A I.ake bile. 1021-85 0V4 0.15 5.93
Pending Company.. 1021-27 414 9.40 0.0(1
Seaboard Air l.inc 1021-27 4'4.5-9 7.80 0.90
Southern Pad fit... 1921-29 4V4 0.40 0.00
Bouthem Pnrlllr. .1024-35 7 0.15 5.75
Southern Railway. .1921-20 414-0 9.73 9.23
ITnlon Pacific 1924-33 7 0 10 5.75
Virginian Railway. 1921-30 9.40 9.00

1


